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Discussion on Cost of living
A) What does the idea of “cost of living” mean to you?
To my understanding, the cost of living means what it takes to keep me living and moving forward. In life, I need food, clothing, shelter and other essentials to keep me moving and keep me alive. All these things require money and sometimes the existence of other players around me. Therefore, the cost of living does not just entail the money I spend on food, clothing, or paying for housing, but rather goes beyond these to every other aspect of my life that helps me remain relevant in my society and feel comfortable in my life. I also understand that the cost of living will vary from one place to another because essentials such as health care, food and shelter vary from one place to another.
B) Based on the data you collected today, is the cost of living where you want to live higher or lower than the national average?
I realized that based on the data I collected today, the cost of living in where I want to live is slightly higher than the national average cost of living. In my life, I have always wanted to live in suburbs within the capital city with all essential services and easy access to quality healthcare, quality education and a clean environment. Hover, I have realized that the more I desire in life, the higher I have to pay to accomplish it. In other words, quality education, a clean environment and easy access to quality health care and food come at a higher price. Therefore, to achieve all my heart’s desires in terms of the ideal place that I want to live, I have realized that I have to spend more. This means the cost of living has to be higher.
C) Explain what impact the cost of living could have on your career choice.
The cost of living will definitely have a significant impact on my career choice. I would want to choose a career that would definitely help me earn more money that can help me meet the demands of life in terms of food, health care, shelter and housing, as well as education for my children. In selecting a career, I have to be very keen on ensuring that whatever I choose as my career can meet my expenditures and allow me to save surplus money. Therefore, if the cost of living is higher, I will have to choose a career that pays above-average income so as to earn enough money that can meet my desires.
